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Six weeks ago purchase of a US dollar cost 22 Jamaican dollars, compared to 28 at present. The
national currency has been considerably weakened since a phased program to lift exchange controls
began in late 1990, when one US dollar sold for just under seven Jamaican dollars. The falling dollar
has hurt consumers and the business community, especially smaller firms. Jamaican manufacturers
argue that exports are the answer to declining domestic sales. Karl James, president of the Jamaica
Exporters Association (JEA), said, "The real lasting answer to the [plunging] dollar is to increase
production and exports...When sufficient dollars are coming in on a regular basis from the efforts
of our business leaders and workers, there will be less talk about who is having money where and
how much." Jamaican Prime Minister Percival Patterson said increasing exports is not enough.
According to the prime minister, foreign exchange earnings must be retained in Jamaica to derive
any benefit from them. Consequently, exporters must be persuaded to bring more of the nation's
export earnings home. Central Bank governor Arthur Brown reported recently that an estimated
US$275 million per year earned by exporters are not repatriated to Jamaica. (Total exports for 1990
amounted to US$1.114 billion.) Patterson said, "Exporters cannot expect favored treatment and then
disclaim any obligation to the country which creates the conditions which allow them to successfully
conduct business. How can we ask workers through their trade unions for greater productivity, for
greater efficiency, if at the end of the day the fruits of their labor are not going to be available here
in our country to help ease the burden of the cost of living?" (Basic data from Inter Press Service,
04/11/92)
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